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Sale Price
VS.
List Price Rates

Percentage of list price units sold for...

Single Family
2006 2007
January 95.90% 90.96%
February 95.65% 89.90%
March 94.22% 93.10%
April 95.01%
May 94.21%
June 94,72%
July 93.62%
August 93.33%
September  93.45%
October 92.79%
November  92.06%
December  89.73%
Condominium
2006 2007
January 96.02% 92.51%
February 96.54% 93.84%
March 95.94% 94.20%
April 94,66%
May 04.82%
June 93.40%
July 93.29%
August 93.11%
September  92.53%
Ociober 89.79%
November  95,09%
December  91.08%
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Best local real estate
market since May 2006

The Sarasota real estare market
rebounded in March 2007 with the best
sales figures in 10 months, reinforcing
recent expectations that the markert is in
recovery from a decline that bottomed
out in the fall of 2006,

Total combined sales of single family
homes and condominiums rose o 653
in March 2007, with 4006 single family
homes and 247 condominiums sold by
members of the Sarasota Association
of Realtors®. That represents the first
month since May 2006 thar sales have
topped 650. The market apparently
bottomed our with only 355 sales
closed in December 2006, which
represented sales activity in October
and November,

The numbers indicate thac sales in
March 2007 climbed by 51 percent
compared to February 2007, and were
very close to the number of total sales

in March 2006, when 675 properties
changed hands.

The vear-to-darte sales figure stood ar
1,467 toral sales for the first quarter, or
abour 12.6 percent less than in 2006.
But the condominium market actually
saw a slight increase in sales — 587 this
year compared to 569 last year — and a
much higher median sale price.

The median sale price for single family
homes dipped to $305,000 in the first
quarter of 2007 from $365,000 in the
first quarter of 2006. Bur the median
sale price for condominiums remained
relatively high ar $409,000 in the first
quarter, compared to only $325,000 in
the first quarter of 2006.

Pending sales also show a brighter
future ahead for the Sarasota marker.
Overall, there were 383 pending sales
reported in January 2007, 565 pending
sales in February 2007, and 705 pending
sales in March 2007. Pending sales are
generally a precursor 1o closed sales,
and this has proven our during recent
months. Closed rransactions increased
in each of those months.
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“These numbers indicate our local
market is definitely on the upswing,”
said 2007 SAR President Joe Hembree.
“Hopefully, this four-month positive
trend will continue as we head into the
summer, which traditionally is our slower
season. With the current buyer’s marker,
an atrractive inventory, low interest
rates and stabilizing prices, we should
continue to have a positive marker.”

Statewide, sales of existing homes
remained at a sustainable pace in March,
with buyers continuing to see favorable
mortgage rates and a range of housing
options available across the state,
according to the Florida Association
of Realtors™ (FAR). Statewide, sales
of single-family existing homes totaled
13,469 last month compared to 18,751
homes sold in March 2006 for a 28
percent decrease.

Florida’s median sales price for existing
sing]caﬂtmil}' homes in March was
$236,000; a year ago, it was $244,600
for a 4 percent decrease. In February
2007, the national median sales price
for existing single-family homes was
$211,100, down 1.5 percent from the
previous year, according to the National
Association of Realtors™ (NAR).

Rising foreclosures are impacting
inventories in some markets, accnrding
to |musing industry an EI.]:.-’SF.'-G. who prcdict
that righn:r |L'n-r.fing standards and the
fallour from subprime loans will slow
the housing sector’s recovery. NAR Chief
Economist David Lereah noted that
most local markers are demonstrating
healthy economic activity and thus can
absorb the increases in foreclosures.

"Housing remains a great |ﬂng-ttrm
investment,” Lereah said. "As home
sales moderare, overall home prices will
be t::is::nria“}' flac this year, The gm:-d
news is thar inventories remain well
below the levels experienced during
the last h{}using downturn in the L'ar]}.'
1990s, and supplies are close to balance
in many areas.”

Mlay 2007



